
Custodian

• Opens portfolio account
• Deducts charges
• Transfers assets when 

requested
• Informs insurer about 

account positions

• Invests the assets covering 
the policy according to the 
investment strategy chosen 
by the client

Custodian Reporting 
Agreement

Investment Management 
Agreement

Intermediary

• Advises, supports and 
represents client

• Fills out and sends in the 
application form to the 
insurer

Insurer

• Administers policy (inc. 
account opening and 
instruction of asset 
manager)

• Provides client with 
reports

Client

• Applies for a policy
• Decides on the investment 

strategy
• Pays premium

Insurance

 
contract

Client 
Relationship

Cooperation 
Agreement

Asset Manager

Cooperation Concept
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