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Dubai, 12 November 2009 
 
 
Swiss Life first year of business in the Middle East 
 
Swiss Life today celebrated its first year in business in the Middle East. The 
insurance intermediation office at the Dubai International Financial Centre (DIFC) 
is part of the global set up of Swiss Life’s private placement life insurance 
business. 
 
The anniversary event was attended by around 50 business partners from leading 
private banks and asset managers who cooperate with Swiss Life to sell its 
products to an internationally oriented clientele. 
 

High networth individuals based in the Middle East are increasingly interested in 

internationally oriented wealth management solutions, which makes Dubai an 

interesting base from which to tap into the continuing growth of wealth in the region. 

The creation of Swiss Life’s insurance intermediation office was a response to this 

need: the product portfolio comprises customised concepts for Private Placement Life 

Insurance (PPLI), integrating wealth management with high-end life insurance. The 

products are tailored to the demands of an internationally oriented private clientele. 

Swiss Life is cooperating with leading private banks and independent asset managers 

to sell these products. 

 

The anniversary event took place on 11 November and was attended by Gerhard 

Bruegger, Swiss Consul General as well as over 50 business partners from leading 

private banks and asset managers. Ivo Furrer, member of Swiss Life’s Corporate 

Executive Board has given a speech on trends in insurance as wealth management tool 

and explained why life insurance is currently gaining momentum. Peter Traber, General 

Manager in Dubai and Jamie McNish, Regional Sales Director have spoken about the 

achievements of Swiss Life in Dubai in the last year.  
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Peter Huber, CEO Private Placement Life Insurance: ”In spite of the financial crisis we 

can state that with the Dubai office we are ideally positioned to meet the requirements 

of international high networth individuals. The insurance density is still low in the 

market. A fact that enables us to position ourselves as an exclusive partner for 

customised life insurance and to further exploit our growth potential.” 

 

The majority of Swiss Life's staff in Dubai are from the Middle East, enabling the 

company to respond appropriately to the linguistic and cultural diversity of its clients.  

 

About the Private Placement Life Insurance unit 
The Private Placement Life Insurance business offers structured life insurance solutions 

integrating wealth management with high-end life insurance to high net worth 

individuals. In 2008, gross written premiums amounted to CHF 2.4 billion (US $2.38) 

and assets under control to CHF 8.2 billion (US $8.13). The business unit employs a 

workforce of 130 in Dubai, Liechtenstein, Luxembourg, Singapore and Switzerland. 
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Swiss Life 
The Swiss Life Group is one of Europe's leading providers of life insurance and pension solutions. 
In Switzerland, France and Germany, the Group offers individuals and corporations comprehensive 
advice and a broad range of products through its own sales force as well as brokers and banks. 
Swiss Life provides international corporations with employee benefits solutions from a single 
source, and is one of the global leaders in structured life and pension products for international 
high net worth individuals. 
 
The AWD Group has been part of the Swiss Life Group since 2008. Hanover-based AWD is one of 
the leading European financial services providers in the medium- and high-income client segments 
and offers its clients personal and holistic financial planning in ten countries. 
 
Swiss Life Holding Ltd, registered in Zurich, was founded in 1857 as Schweizerische 
Rentenanstalt. The shares of Swiss Life Holding Ltd are listed on the SIX Swiss Exchange (SLHN). 
The Swiss Life Group employs a staff of around 9000. 
 

Cautionary statement regarding forward-looking information 
 
This publication contains specific forward-looking statements, e.g. statements including terms like “believe”, 
“assume”, “expect” or similar expressions. Such forward-looking statements are subject to known and unknown 
risks, uncertainties and other important factors which may result in a substantial divergence between the actual 
results, financial situation, development, performance or expectations of Swiss Life and those explicitly or implicitly 
presumed in these statements. Against the background of these uncertainties, readers are cautioned that these 
statements are only projections and that no undue reliance should be placed on such forward-looking statements. 
Neither Swiss Life nor any of its directors, officers, employees or advisors nor any other person connected or 
otherwise associated with Swiss Life makes any representation or warranty, express or implied, as to the accuracy 
or completeness of the information contained in this publication. Neither Swiss Life nor any of the aforementioned 
persons shall have any liability whatsoever for loss howsoever arising, directly or indirectly, from any use of this 
information. Furthermore, Swiss Life assumes no responsibility to publicly update or alter its forward-looking 
statements or to adapt them, whether as a result of new information, future events or developments or any other 
reason. 
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